FINANCIAL

$8,200,000
DETROIT UNITED RAILWAY

FIRST CONSOLIDATED MORTGAGE FOUR AND ONE-
HALF PER CENT. 30-YEAR GOLD BONDS.

Dated January ist, 1002, Principal payable January 1st, 1852,
Interest payable January 1st and July ist.

Coupon bonds of the denomination of $1,000, with privilege of
registration as to principal.

GUARANTY TRUST COMPANY OF NEW YORK, Trustee.

THESE BONDS ARE SUBJECT TO CALL IN WHOLE OR IN PART AT 106% AND AOORUED IN-
TEREST ON ANY INTEREST DATE UPON 60 DAYS' PREVIOUS NOTICE.

New York, December 12, 1904,

The undersigned will recewe subscriptions for the above bonds at 9414% and
accrued interest.

The subscription list will be opened at the office of the undersigned at 10 A. M.
Saturday, December 17, 1904, and will be closed at 3 P. M. Thursday, December 22,
1904, or earlier, at the pleasure of the'undersigned. Subscriptions will also be received
simultaneously by Messrs. H. Oyens & Zonen, Amsterdam, thus assuring an inter-
nationsl market for the bonds,

Allotments will be made as soon as possible after the subscription lists are closed,
the right being reserved to award a smaller amount than applied for or to reject any
application.

The first payment of 109, will be stamped upon the letters of allotment. Upen
delivery of these, endorsed in blank, to the Guaranty Trust Company of New York,
on January 15, 1805, and the additional payment of 257, temporary bond certilicates
to bearer will be delivered.

Payment for the bonds allotted is to be made in New York funds, as follows:

On sllotment, 10% =« = « < - = -  viz §100.00 per $1000 Bond

On January 15,1005,259% =« - « . « « « « “ 25000 *
On July 1, 1905, 50349, deducting interest at the rate ’
of 3347, on previous paym'ts ** 580.19 * o
Total, 941407 = « = » o w = % $930.190 * -

Payments may also be made in full, allowing interest at the rate of 4149, per annum
until date of delivery.

For particulars regarding the property covered by these bonds we invite your
attention to the accompanying letter of Mr. J. C. Hutchins, President of the Detroit
United Railway. Copies of the Mortgage securing these bonds, and any further in.
formation desired, may be obtained by application at our office.

Application will be made in due course to list the above bonds on the New York
and Amsterdam Stock Exchanges.

KEAN, VAN CORTLANDT & CO,,
30 PINE STREET.

DETROIT UNITED RAILWAY.

DETROIT, MICH., Decem
MESSRS. KEAN, VAN CORTLANDT & CO. = er AN 10

New York. -
DEAR SIRS: .

Referring to the Detrolt Unlied Rallway First Consolidated Mortgage ¢}4% 30.Year Gold Bohds
which you have purchased, I beg to give you the followlug particulars In regard to these bonds and also
the property of the Detrolt Unlted Rallway.

The Detroit United Rallway was organized In December. 1800, to consolidate all the slectrie strees
raliways, and to purchase, own and construct mew lines in the City of Detrolt, Mich., and the surroua d-
ing territory, and has acquired ownership of the following properties

DETROIT CITIZENS® S'REET RAILWAY COMPANY
DETROIT SUBURBAN RAILWAY,

DETROIT ELECTRIC RAILWAY,

DETROIT, FT. WAYNE & BELLE ISLFE RAILWAY, .
DETROIT & NORTHWESTERN RAILWAY,
DFETROIT & PONTIAC RAILWAY,

WYANDOTTE & DETROIT RIVER RAILWAY,
DETROIT & FLINT RAILWAY,

DETROIT & PORT HURON SHORE LINE RAILWAY (RAPID RAILWAY SYSTEM,,
SANDWICH, WINDSOR & AMHERSTBURG RAILWAY.

The above properties, aggregsting 633 miles of standard gauge track, all 1ald with heavy steel ralls,
eonstitute all the street raliways In the Clty of Detrolt and In the surrounding country, with the excep-
Jon of two lines which have access to Detrolt over the lines qf the Devroit Unlted Rallway.

The suthorised issue of Detrolt Untted Rallway First Consolldated Mortgage ¢)4% Bonds s $25,000,000,
0 be lasued as follows:

RESERVED FOR UNDERLYING LIENS.....cootiiiaisnirntasiararssiarines
RESERVED FOR IMPROVEMENTS AND ACQUIBIT]ON OF NEW PBOP-
ERTY coovvvrnnns 20NN NI BEE T s RN esraesesesnnes ssssererses srecissey

99,020,000

8,380,000

——s

$14.800,000

OUTSTANDING, INCLUDING THE $8,200,000 YOU HAVE PURCHASED.. 10,700,000 438,000
,000,000

These bonds were lssued partly to retire on or before maturiiy $8.585,000 Detrolt Citizens' Street
Rallway 5% Bonds, due July |, 1008, after which date they will become a first mortgsge on about 68 miles
of the lines formerly known as the Detroit Citizens’ Street Rallway (the most profitable portion of the
Detrolt United Rallway System, embracing the principal avenues and streets In the City of Detrolt)
and s mortgage. subjees 10 only $140,000 bonds due January 1, 1908, on the remalning portion of the old
Netroit Criizens' Street Rallway, about 37 miles of road; thess bonds are also a first morigage on the
principal power-house and car-houses and other valuable real estate. The First Consolidated Mortgage
+!4% Bonds wil] eventually become a first mortgage on the entire property of the Detrolt Unlted Rallway.

The power-houses, roadbed, general equipment and property of the Detroit United Rallway are Lo
first -class condition.

The franchises of the various constituent companies of the Detrolt United Rallway run In most part
for & number of years. The few that expire earller cover property so situated in respect to franchises
running for longer periods, that the City of Detroit will find it to 1ts Interest to renew them on equltable
terma, TheIntrinsic value of the Detrolt United Rallway property largely exceedsits entire bonded debt.

The authorized and outstanding capital stock of the Detrolt United Rallway is $13,500,000, upon
which quarterly dividends have been pald since 1000, at the rate of 4% per annum. The present earn.
\nge are equal to over 6% on the outstanding atock lssue,

The earnings of the properties comprising the Detrolt United Rallway for the years sinee 1000 have
oeed a8 follows

10 MONTHS
FOR YEAR ENDING DECEMBER 31st, TO

i OCT. 3ist.

1901, 1902, 1008, 1904
QROSS EARNINGS... .. . 82,019,171 83,001 407 $4.386.07¢  $3.785,158
UPERATING EK’!\ SES A.ND TA.XBS ....... sesene 1,506,768 2,200,788 2,613,078 n1.m
NET BARNINGS . ...cicvvnvnvrnnrsiorsnransiancraes $1,522,406 $1,700,616 $1.772.008 01,470,084
OTHER INCOME..... sessresssnrenns LI SErANAP IS RTE 23,006 .47 35,083 LR
TOTAL INCOME.... $1.545.471 1,731,883  $1.B11.081 91,807,408
INTEREST CHARGES . c.covvirarninnrnns 675.543 945,902 1,000,000 801,064
BALANCE OVER CHARGES .. .coiovienioriianiia..  $670,128 $782,981 $411,081 $615,54
% DIVIDENDS ..coovveeiirvarssiiane T O Ly A s $00,000 500,000 800,000 275,000
BURPLUBS c1cicriecniirreastssivatssnrsnnsasians ve $170,128 $282,081 311,081 260,06

Yours very truly,
(Signed) J. C. HUTCHINS, President.

Conservative Investments.

For Immediate or January Delivery.

$500,000 ‘l' $200,000
INinols Central R. R. Co. Chic., Mil, & St. Paul R'y Co.

New Tirst s, due 1083, Mineral Point bs, due 1910,
Fisn &, 69 1081, Milwaukee & Nerthern 6, duo 1013.

Momphis Div. 4s, dune 1981,
' 8200 000

Lessed Lines, 4% stock.
$200,000 N.¥. Contral & Hud. River R, R. Co,
Lake Shere 3'4a, due 1998,

Chicago & Northwestern R'y Co.
Michigan Cent. 55, due 198).

General 8'4s, due 1987,
$250.000

Ottam., C. F. Cm Paul Bs, due 1909,
‘500.000
Chic., Rock Island & Pac. R’y Co.
New Refunding &s, due 1084,

Pennsylvania R, R. Co.
$100, 000

Pennsyivania Ceo. 3i4s, due 1944,
Phila, B. & Wash. 4, due 1943,

| Evansville & Terre Haute R. R. Co.
First Consol. s, due 1921,

United N.J. & Canal 4s, due 1944,

Leng Meland & due 1940,
$i 00,000
| 500 shares
Wabash-Pittsburgh Term. R’y Co, l Rensselaer & Saratoga R. R. Co.

First 4s, due 1062, Del. & Hod. 8% Guar. Stock,

Circular giving full Particulars and Prices on Application.

Plympton, Gardiner & Co,

27 WILLIAM 8T., cor. Exchange Place, New York.
. 232 La Balle Street, Chicago.

Missouri Pacific R'y Co.

Gold Trust 6a, due 101Y.

$350,000

!

|

THE FINANCIAL SITUATION.
Oondinued from Eighth Page.

roads are being bullt, that is, praotioally
none; nor is it likely that there ever will be
any rallroad building in substantial compe-
titlon with the present systems. This neces-
sarily results, however, in this, that all the
new oonstruction and new rallway expendi-
tures fall upon the shoulders of the compa-
nies now in being. If these companies did
not furnish facilities for the expanding busj-
ness of the country, new railroad companies
would be formed that would furnish these
facilities. When we look, therefors, st the
large capitalizations of some of our old com-
panies and see their new bond and stook
fssues announced from time to time, we
must think of the vast properties and util-
ities which thess represent, and remember
that they have been created in response to a
natural and legitimate call.

The most important oocourrence last
week in the nature of a financial tnfiuence
was the dissipation of the fear that the
rallroad rate making power or anything
like this power might be conferred upon
the Interstate Commerce Comrmission.
It would be premature to say that this
matter has been oompletely and satis-
factorily adjusted. The terms in detall
of such a disposition have oertainly not
been settied, and no legislation concerning
the question may take place at the present
seasion of Congress, but all indications are
that the matter will be disposed of in a way
that will not be oconsidered as barmful to
railroad interests, and in suoh & way, also,
that the ghost of the agitation over the
subject that has troubled the peace of
our railroad managers for years will be
lald. The end of the perennial discus-
sion about it will be reached, and such
arrangements will be consummated that
no Populist Congress of the future can dis-
turb them. This is a very different termi-
nation of the affair than that which seemed
possible a week ago, and to it more than
to any other one oause the sharp recovery
in stock market prices has been due. Re-
viewing the entire situation, there does not
seem anything in the future that stands
in the way of a proper advanoe in the price
of meritorious securities. If there is one
thing that the events of last week proved
it is that good stocks bought on any “drive”
made by Mr. Thomas Lawson and his fol-
lowing are apt to show a speedy profit to
tbeir purchasers.

FINANCIAL AND COMMERCIAL.

RAILROAD AND OTEER BONDE.
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FINANCIAL.

DIVIDENDS AND INTEREST.

$40,000,000
UNITED STATES OF MEXICO

POUR PER CENT. GOLD BONDS OF 1904.

Principal and Enterest payabie:
a Noew York in U. 8. Geld Ooln, at the offioe of Speyer & Co., or, at the
holder’s option,
ia Lenden, at the rate of $4.09 per pound Bterling, or
ia Fraakfert o/M. or Beriln, at the rate of M. ¢.90 per Dollar, or
Parts, at the rate of Fos. 6.10 per Dollar.

e denominations of $1.000 and 9500 U, & Gold Cotn or the equivalenis in sald
19 and £102.17.7; Maris 4900 and Marks 3,100; Pes. 4100 sad PFes.

g
-
E

emption on Februsry 1, 1008 ;

Pacifie Rallway and the Mexioan
er Certificates lssued for the ocom-
and the llubot works as the Ports of Coatsa-
purchase from the Mexican Gov-
paymens m the foregulng public works not

The undersigned, having privately seld about $35,000,000 of the Bends, offer
the balanee for public subsoription at © 4 per cent. and aoerued Interest.

The subscription will be opened at the offices of the undersigned at 10 o'clock
on December 10, 1004, and will be closed at 3 o'clock on the same day, or earlier,

the right being reserved to reject any application and to award a smaller amount
than spplied for. Payment for bonds allotted is to be made in New York funds

on or before December 31, 1004.
Pending the delivery of definitive Bonds, Temporary Certificates will be issued
by Speyer & Co.
The subscription will be opened simultaneously:
1a LONDON by MESSRS. SPEYER BROTHERS, and
In AMSTERDAM by MESSRS. TEIXEIRA DE MATTO® BROTHERS.
Application will be made to list the Bonds on the New York Stock Exchange, and 1o Europe.

SPECTAL ATTENTION 18 INVITED TO A STATEMENT FROM SENOR LI0, DON JOSE Y LIMAN-
TOUR, SECRETARY OF STATE AND OF THE DEPARTMENT OF FINANCES AND PUBLIC CREDIT
OF MEXICO, COPIES OF WHICH MAY BS HAD AT THE OFFICES OF THE UNDERSIGNED.

NPW YORK, DECEMBER 3TH, 1904

SPEYER & CO,

24:26 Pine Street.

HARVEY FISK & SONS,

02 Cedar Street.

HUDSON COUNTY, NEW JERSEY

4 PER CENT. SINKING FUND 50-YEAR GOLD PARK BONDS.

Coupons May 1 and November |. Denomination $1,000

An annual Sinking Fund of 1}Gp is set aside to retire this issue.

Hudson Couaty Is one of the richest ceuntles in (he State of New
Jersey, It lies just across the Hudson River from New York City.

The Pennsylvasia, Delaware, Lackawanna & Western, Erle,
Central of New Jersey, West Shore and a number of other raliroads
have their terminals in Hudson County, where are also the wharf and
dock privileges and properties of the more important European and other
foreign Steamship companies,

Assessed Valuation, December 1, 1904:

Real Botot®. .. c.....oco0ae.v......$177,174,837.65
Personal................coooeuiv.. 19,262,148.00

$196,436,982.65
Beaded' Debt Including this Issue........... $6,460,776.16
Less Cash and Securities in Sinking Fund 1,020,969.08
Leaving Net Debt................

E D. SHEPARD & co.,

31 Nassau St., New York.

—
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HORSE SHOT.

Four Men Whe Had Been Sheoting at a
Mark Make a Confession.
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51 MoKsn&T 2d 838 85 853 + 37 "4 | while in a shed on the grounds of the Bal-
| MK&T St < b s % tusrol Golf Club at 8hort Hills. The owner
b;z - ‘;:“ 1:34 y12% +1% 123 118% | found that four waiters had been shooting

I e Pacte. 1000 10084 10086 1000 1e 1083 | at & mark. All denied having shot the

7 MoPacss.1917 107}¢ 10744 10Ths 1004 104 i horse. Later a veterinarian told Adam
3 MoPac.C Bris 03% 068 983 + !¢ 08 13§ | the horse would have to be killed, at which
2 MorAPTs ocon.130% 170% 1203 + 7% 133 1283 | Adam threatened the waiters with arrest,

1 NO&SIL Ist.126 125 128 +1!4 138 120 whereupon they admitted having shot
6 Nes Flec 45.. 80 80 89 +1 00 70§ the animal and promised to foot the bill
& Not R R Mex if he would not prosecute them.
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TO THAE BONDHOLDERS AND THE STOOK-
HOLDERS OF THR

White Knob Copper
Company, I.imited:

At the request of the holders mr or the
bonds ot rou Company, the un e con-
ud u # reorg luuon fomnb end

R e
The  Eniokernogker Trust Qompany,
® Wall i l':C lh. 0 ’

olLy.
More than one-hal the amoupt of re.
qulnd by such plan mmu been &oﬂ n ad-
Lhe large stockholders, elders
Aro Iun requested 10 de \ thelr bomh with
5“ Knlokorbocur 'rnm J on or before

uo-? 1005, and the nock lt' Mnb
the o § ahat, I chey winy o avail Whomsaves,o
unity )
tiom, F ey, mus ’g:pou“ ul:m‘:m'f”ﬂbm-
mpany pay
o e Dolllr and Fift canu r '%‘.24 t
f he first Inlullnt)l,ﬂ of ‘gge ptloll. on or

Mon l.n 'or the securities
[{r\ul &"munv will lssue negotd
umnum of deposit,

George W. f‘ Chairman,

Anlnr ‘l"lrlb-

u Eoree ‘:V“b Committee. !
2 Wall SerNew Yore Secerber 11, 1904,

The Wall Btreet Journal has a larger circu- .
lation than any other financisl publication in
Amerioa.

PROPOSALS,

PROPOSALS YOR PAPER FOR THE PUBL!()
PRINTING AND BINDING.—SEALED OPOY-
Alﬁ wlu bo rcoehed until  Janu
A. M, for furnis|
for mo PLBLXC PRNTL G
the year eonding 28th of
the uldpmpuuh to be o od be
sward of contracts to be e by th om- |
mittee of Congress on Public Printing to thc lowest |
and best bidder for the Interest of the Govern-
ment, the commitice reserving to iteelt the right
(o reject any and sl blds, as Its judgment of
the hest Interests of the Governmens may dictate.
Detalled schedules of the dnr’ggllm quantity,
and quality of the paper requl ac oumpmlcd
by samples and blank ﬂ ll. and .lvln( lhe
regulations with which bidde mun compl
be obislned by lddmsln( Pumer. bL'
Printer, Washlngton, D, C. Tbe contracts will
entered Into for sup, l&'ln such quantities of
poper 85 may be neodefr uring the year, and no |

The esthinated quantitics set forth lnl

| dcull In the schedule comprise;

90,000 reams machine-finlsh printing p-per 24x38,
20,000 reams machine-finish printin T, 38148, (
80,500 reams sized &nd super-calen white or

\inted pnnl-ln( per, unmu sizes,
400 reams antique machine -Auish printing paper
32, mrum; ul:l e writlng paper, various s lu
an
8400 reams ot i writing paper, various sizes i
ana welghts
5,100 reams hg‘;ovel paper, verlous sizes and
wel,
’Jofm poundo of best plate mpcr

50,000 pounds of best m-?
700,000 poundnupernne (s ngluud double) costed

book
5,050 reams mllﬂl paper, varlous sizes and

0.000 pounda mmolgf mmhmml. various slses, |

Puchmam.
lu.(lluheeu g ted bullet \ch. 16x21 Inohes.
10,000 sheets leh -finish onlun skin, 19x24 luches.
170,000 sh: ootr.ol board, vario u'oolarl. sizes and
a.m.noomm.d br}ol'?l board, varlous colors, slaes
and e
9,000 reams l’ll‘dﬂl ledger paper, white or blue,
lald or wove, various siges and welghts.
9,200 rnml second edgnr paper, white or
:l"mw or wove, various sizes and |
w )
6,300 rumn tissue and copying pa l
40 reams blouuu paper, any roqulnd eolor
and welght.
l?orum‘: mnrlble. comb, and lining paper,
various e
k) rnm‘n typewriter paper, various aizes and

1,116 reams ruer. note and quarto- u paper.
200 reams white French follo, | 7222 Inches.
26 reams extra S, and C.tlssue paper, 25538

Inches,
2,000 shoets parchiment, 15x21 inches,
Proposals will be recelved for one thousand
reatns of more, By direction of the Jolut Commmee
of Congress on Public Printing, F. W. PALMER,

Publio Printer. Washington, D, C. Dec. 12, 1904,

SEALED BIDS OR ESTIMATES WILL BE re-
celved at the offioe o{ the Suplrvllor of lho OAK
Reocord, Building, Nos.
row, in '!'be Clty of New York, untll 30 o A M.

‘I‘BRI

A
PER TO INT, FU
Ni‘lﬂ. FOLD, BIND AND ms'rnrmrri;
RECORD,” FOR AND DURING THE YBAR

1
I’or funl rticulars see
. R L R A,

JOHN J. DELANY. o
Co, muﬂon Counsel.
EDWARD M. GROUT,

mﬂer
PBoard of Cit ord.
The City of New York, December 14,

SEALED BIDS OR ESTIMATES WILL BE re-
oelved at the office of the Su rvlnro( the City
Record, Park Row Bullding, .\oo. 18 to 21 Park row,
in The City of New York, uatll 11 oclock A M.

WEDNESD. DECEMBER tlt“l.m
ron sUPPLYl'\O STATIONERY >, FOR
THEUS Ol' OOURTS AND THE nPi’AR'ﬂllN’N
ﬁmlnvu US OF THE CITY OF NEW YORK
Vor full partleulnu see City Record.
GEORGE B. McCLELLAN,

Mayor.
JORN J. DELANY, = ’°"
ra unsel.

EDWARD M, GROUT,
mptroller,

'Com
Roard of City Heoori.
December 14, 1004

The City of New York,

PROPOSALS will be received at the Bureau of
'iur-plla and Accounts, Navy Department, Wash-
‘:&': D. C., untll 10 o clock A. M,, January 17,

and publicly opened lmmedlnelr thereafier,
to furiish at the navy yards, Portsmouth, N. H.,
Boston, Mass., New York, N. , Norfoik, Va.,
Pensacola, Fla., the Naval Station, New Orleans.
IA and the Naval Aoademy, Annapolis, Md., as

pocified, & quantity of machine tools, eto., compris-
\nt A bolt threadin muchlne. drill pmuu wer
hack saw, down- forges, lathes, slotting
machine, metal plnner. grinders, crank du'be
milling machine, saw bench, pipe nan‘lnc machine,
molding machine, power press, power launceh, motor
drive outfits for various machine tools, steam
hammer, double punch and shear, and combina-
tion bench and slitting shear, ete. Hlank proposals
will be furnished ugon np?llculon to the na\'r {ur
offices, Portamout Boston, Mass
York, N. Y., Baltimore, Md., Norfolk, \' . Pen-
uoolu m and New Orieans, La., or to the Burrnu
H. . HARRIS, Paymaster General, U. 8. N. |
12-1 0‘0‘ |

GOVERNOR'S ISLAND, N H.. Dec. 19, 1004,
—Sealed proposals In mpllule. for constructing
(wo double sets OMoers’ Quarters, one double get
Non-OCom. Siaft OfMcers' Quariers and one Store-
hnun. all of brick. at Fort Wood, Bedloe's l.und
N. Y., will be received here untll 11 A. M., Jan.
1005. U. 8. reserves right to reject any or all bldl
Information furnished on .p llcallon
contalning _ pro; endors
als for Bufldings at Pon Wuou. N Y
NORMAN, Qr. M.

BPAL!D PROPOSALS, In duplicate, will be re-
oelved at the office of the Commissioner ol Imml-
ration, Fllis Island, N. Y,

l'nvel;pu
TABER

untl] 230 P. M., Wednes-
ay. January 4, 1008, and ‘then opmad. for install
ing certaln plumbing Axtufes In Maln Bulld

at Filla Island. Particulars as to conditions an
Iimitations goveming bidders ocan had upon
u plication to WILLIAM W!LL!AM'!. Commis-

[ 224, 1904,
Decem

Oregon Short Lise Railroad c-'-y.{

Consolidated Mortgage §% E

Olah asd Nerthers Railvay Wiy
First Mortgage 7% Bondgy f
Utah aod Northern Rallway

Consolidated Moﬂlue 5 b
Coupons due Janua above-
mentioned bonds wm be &ld n mmﬂ: m-
entation At the of \
?‘x:on ne Mmd Oompmy. No. 1%
o mnc eonpon Ay mﬂﬁ poos
OREGON llORT Lml RAILROAD COMPANY,

FREDERIC V. 8, CROSBY, .
The Missouri Pacific Railway %
No. 195 Brosdway, New York,
DIVIDEND NoO. 8%,
The Board of Directors has d
lllul dlﬂdmd ITWO I)OLLAM
of lhu Oo rn r # t rm m
lho lwclho ders of rcmrd n uu el
fer books on lhe 22d \1‘
The tnlufot
, 8L three oelock P,

wmhl Ilwn
M H, CALEF

Treasurer,
} AIION RATLWAY €O,

THE CHICAGO.

A dividend of TWQ DOLLARS (43.00)
on the Preferred Stock of this mmp.ny
declared, payable at the Treasy
Bm way, New York, N. Y., on

, 1905, \onnopk;x:ldeulut record u the close 0!

10
Stock tranafer books will be
. M. on Friday, December 16, 1004,
ng& will br reopened at 10 A, M. on January 8,

peaieche 1 o S, b et S
I m A\ e alliln
dends with |phe nudernl(uul from whom blan

orders can be had on applicaton,

been

vm'nsmc \ N, CROSBY, ‘nmr__
NEW YORK & WESTERN.Y
ROLWAY %d

New York, December 7th, 1004,
The nouc of Dlrruou of the New York o

Qﬁc{‘ml By ey bt wlwwbﬂ%"} :.'
u ’) mt zfmm '“ on T l.e\p‘;n her i '.

no Tr uer Hoo\u Al b sl three o
f’ i 11l be reopened
n :\cw Yorh () ‘ea ] dork , on January 1748,

lw’xm 1::‘13}!7.:‘ Jiock in Lodan wh Wl deon-
DRI D RICKARRY Seyasly
New Yok Couy. Natmnal"fﬂank

New York, Teo. m

105TH DlVIDEND‘.

The Directors of this bank have tod.fdm"d
a semi-annual dividend of FIFTY P
(80%), payable Jenuary 8d, 1005, until
the transfer books will remaln closed.

FRED'K FOWLER,

PR

5
&
E
»
2,
=
5
3

n’t':" ‘%c.p..
) or ve
1906

. 120 Bru;dwu)
es of oouponl may be
after day, Decembel

Boou r the rumrumn And

the lbwc -mentioned bunds wlll be clos

P, n Monday' Deccmbet 19, 1004, apd will
O8I R el Y e JMM
PREDERIO V. 8. OROSBY
Now York Martgage ané Sssurlty m

owmber |1. lm

The Board of Directors has this da
llu tal stock of this company, payab!
IIP‘ to utockholdvu «l n-vurd al lh‘:mcvl

OIM
The

s semi-annual dividepd of ihree per (‘fn'

buhnul on December 21

The transfer books will he closed at tnmx’:&
on foumbcr 21, 1904, and reopened at tefl
on J ry 6, 1

W. N. HARTE, Treasurer,

UNITED FRUIT COMPANY
DIVIDEND NO. 22

A quarterly dividend of one and thre
per cent. onu the caphtal stock of this ) 4
has been declared paysble January 16, 1005, as
the office of the Treasurer, 131 State Streay w
Mass., to stockliolders of record at the ‘@ose of
business December 81, 0L, :
CHARLES A. HUBBARD, Treasurer.

WESTINGHOUSE

ELECTRIC & MANUFACTURING:
New York, November 2%

A quartmiy dividend of 2i4% upon tﬁe Pre-
ferred, A/ enting and Non-assenting stocks of
the Company was deciared payable January 10,
1906, to stockholders of record December 28, 1904,
Transfer bocks will be .kw-d

i 2 Lnoc'bﬂ

s d er lnu

el 0 Mato, 'rriuun&
" METROPOLITAN TRUST ;'muuxv

Sem Ne, 2
At & meeting of the Directors, held this day,
semi-annual ividend of eight per cent.~wms dé-
\;I:‘r‘vd out of the earniugs, payable on Junury

The transfer boaks will he closed at 12 o'clock
nooyu, on December 74th, n--l and reopened as 10
A M. on January 4th, 160

Dated New York, l)rccmbrr mn mc

CHAN, LAKER,
P, LORILLARD COMPANY.

The Directors hayve this day declared & dividend
of two (2) per cent. on the preferred stock of th
Com nr. payable January 84. 1005, The
fer ks will be elosed on Salu
17th, 1904, ab 12 o'clock noon and reo N
Tuesday, January o, 1805, at 10 e'cloc
Checks will be ma* ed 10 registered stockholders

on Jnnul‘“
NG, u \r,nl N & CO., Transfer A.gmu
New York, Uoccmlmr 14th, 1004, s Dos
AMERICAN BEET SUGAR rourat.?’t
PREFERKED STOCK DIVIDEND
¥2 Nassa'i Street, New York hrmmharm

.;-4 w4

and One half per eent. on tlic Preferr
thia (umua'm;‘hu e’ dovlared, payab

A Regular Quarterly Dividend (No. 'm u
Vary 8rd, to Ktoekholders of m
close of business December 24th, 1004,

Cheques be m

J..“l“.1 TUCKER, ’rrmpr.
hd‘""vfr. FIAND AN

the board of ll&'rlo d

'l‘!ll AEOI
At A mecrbl

day. the regnlar quarterly dividend ne
three-quarsers (18;%" per cent. was 5: &
the Preferred Stock of the Company. pavabie the
318t Inst.  Transfer-hooks whil be oltw hrcember
24th, 1904, aud anfurd ‘ununr\ a1,

.WHEERLOCK, Trruurrv
Deoember uu». ma
('OUOVIA HI'NT (HDIIA ~ ) ¥
"5 Krnm fwa '!f'
New York. 1iécetnher 10k, i 084, |
The Board of Trustees have this day declared
a semi annual dividend of five per cent, (5%) on
the caplitat stook, pavable Jauuary 1 10
stookholders of record on December
The transfer hooks will be closed from D
, 1004, to Janunary 8d. 1905
E. L. JUDSON, wm‘n

December 18, lrt
A\ a lguﬂn‘uot the b:lud of dlrncmn of The

i

%lunerlr divid uf zlq  ou the e.bl\d

s company was declared, payable on the

Juum 1'06 lulhemrkbomrno' record

bn ﬂ Transicr booh will be closed Deoul
d be reo leoember 2 .
LLIAM M M LINS, JR.,

?mm\uo IIO(‘K IS
Atlt'l(‘ RAILWAY €O
New York Decembe g_‘m
A amaenn of TWO PER CENT ﬂ* L
tal stook of this company s this day d %
&olhlﬂ January 8, ms on whlrh date the wEn

ks will n Jabua S—
%ﬁv T, 1%5;‘;\.1 ‘%-’
Meriden, Conn., Dec. 18¢

Offoe of the International Sliver o

Ooupons No. 4 of the debenture mu'm Yhis
company, due Jan, 1, 1905, will he pald en and after
that date on presentation at the American Bs-
change National Pmnl{)

AltL

ND

128 Hroadvay.
M. CURTIS, Treasurer.

Savings Banke,

EMIGRANT

INDUSTRIAL SAVINGS BANK
51 Chambers St., New York.

The Board of Trustees have declare
semiannual dividend at the nla 01 FO' E
PER OENT. per agaum on
entitied thereto,

l.l‘ud ur;e lnoam:‘-dmc.?feem'“z i

will be eredited under date
\ahk on and after

N OR BEFORE

1 L PRAVIN-

M JANLARY 1, ll‘r&-
S MEMAHON, Presidens

JORN J PULLFYN, (‘nmmmlm

EA[}LE SAVINGS &LUAN (0,

tal and Sarplng aver §1.000 660

NSEN ST., FROOKLYN, N Y. (m
: Opposite Clty Hall Square.)
PER ANNUM JANUARY AND JULY.
PER ANNUM SEMIANNUALLE 17
l!lAl\Yth ONE YBAR, {

- -
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